
COTTON LOWER ON

INCREASED TENDERS

jlulet) over AlltrlN situat-

ion Also r'urtor in Foir-in- c

tlir I ! ine.

BAR l HBDOR SALES

An a rmM of In, leased ilsliverirg on
lh January OSJiJUII n.m un' .jr to 10,.
HO bnsss sml uixlety arts the tsnsinn

Austria (otton jwtrrriay tlsrlined.
ghoul point. The opening waa
lower tn spit of higher UflryHW oa-M-

Mid " sagslng tendency persisted
through" it the aeaslon More cotton
WM reported to be offering from th
liouth and the demiwwl from domestic
pjntisr appear to lie fulling off.

"li-- re H a gsnentl impression thrown-M- l
he trade that the South 1ll be mora

Indited to m after the turn of thyear. a it la belie ved that Ihoac whohaw tx freely Btl .ytton from Ustyear rrstuctton will need nionev for
awi'ii'l wit. new inij).

TaWOdON II I'rice thia week'a la-- Itof foai..rre and Finanrg auys-Th-
In the apot market aeanailely to continue for at lea twomonth and perhaps longer. In the fu-

ture market the wash of the te car--J
"P nd down within a mam

NiBte The trade la yprnfeorwl. for there U nothingW attra,i or Inapjr, vutrtde lntrerThe cotton future, act make. It Impos-Ibi- efor up on in thla countryM-A- Uverpool. and Sate?
it holder, are thua da.Ued the prlvl-- g

of hdglng tholr cotton In
.f"0" hl,h4t mrkM s

"Thi is another barrier in the wav of" '"' American shipper ..Nton are debarred from
N ,n the marke, , de.tln.t.on Kpolled to t ike the double riak of high
sr,-s- s on all consign! shipments Therestricted export movement la In no .mallmeasure due to thla legislation, for al-
though, the lower court baa declared It
unionsiitutional. tha decision la subject
to appeal, and It la expected that an at-
tempt to cure the constitutional defect,
by reenactment will be made at the
prescni session of Congress."

In the signing up of contrait. Tues-
day Hfiernoon the heavy purchaae. of
March lontracla amounting to about
IMM bales which continued yesterday,
were believed to ba for the account of
Important German Interest. Tn noma
gu.rtrro it waa thought that this might
Indicate Information of a political char-ace- r

suggesting the possibilities of
evertnr-- a to end the war.

MagVet clo.el barely steady.
- Clos Yt

ins eat est Inf rloee
January 12 10 1110 1141 ll.SOVIi N lt.Mflt.1j
Birth 11 TT It 40 tin 11 M1S 21 11 41 U 41
M ii m litJ llei 12 8i: IfcesSUJI
July. UTS 111 is ai 111 it TS'i l? T

riobsr 1146 U.tS It W It tsflll M 11 7tll tt
Tli" local nisrket for spot cotton was quiet,

15 points decline: middling. 11 toe. Southern
(pot markets as officially reported ware

Houston 16 points decline. New Or-
leans. I1.TM.I Galveston 11 Zk- - ; Savannah.
! Memphis. tt.IS.; Houston. 1! 10c.

New Orleans market closed steady
Open Illfh-I-ow- Clo. free
in. est est itut. close

Jsriusry 11 jn u w n : n TSAII 11 Null N
Wsrch 12 X IfJl IMS tt.lSStt.il tt tTalt.tl
Msy 11.55 13 55 1S37 is JlnlTl 80 II :a;itU S7

Ally ... 12(7 12 C7 12 M 12 54111 U 12 71ii 12 74

The Liverpool market opened steady There
sn a fair business In apot cotton, with

4 points adxance at 7 11 Bales, l.imo
teles: receipta 11.004 balea: American. LOW

e:r. Closed quisi
Open- rtuli- jn- Clo.-Fre-

111. est. est. illg. close
J.n Feb TOO (21 T.7.4 7..V. 7.411.
Mar. AW TJHa 7.54V. 7.52 7 514 IJJWj
May June 7 47 7.4S 7 42 7 42 7 44',
July Ails 7.3 7 40 7 14 7 34 7 M
Vt Not 7ii04 7 00 ( 174 174.

The 11 A M bills to Liverpool were: Janu-
ary 12 Mr : March 12 27c May. 12 51c : July.
12 October. 12 He The market there is
gue to open 2 to 'i points dealuie

Vert receipts and stocks:
Re- - Last Last

iatnt year. Stocks vest-
Oslveslon ... ( m 75 3o 2.11 47K Ml
New Orleans U1 1.121 Ot.MI 3SI.0I1
Mobile 001 i.t 317(4 U.MI
Savannah 7.1(5 arc 54' salt
Charleston 25 1,11 104 472 114 91
Wllnnnston. 137 557 14 470 43.4-.-

Norfolk 1.121 1.K4 Ml 4M 4K.M4

Interior receipt sad .took.:
Ha- - Last Last

ceiuts year Slocks year
Anrast t.(7 .... 1(1.47!
Memphis J.y.i 4.0.7 t'.i.i 27.:
SI Louis 530 10.2W 20 13..11T

Houston .... ten) io.si sis m 1(5.101

Hstlmated part Laat Last
to day week year

slveslon ,., s ono to (.700 10..-.- 7(1
New Orleans., a.suo lo 4.405 I3.720

Export yesterday were .? bales Total
ttius far this season. S .3(2.050 bales Total last
mason. 2.357,710 bale

THE PHILADELPHIA MARKET.

Dae t Puree moved ia
a narrow rang as a small volume ot trans-
action. Cambria Steel was quiet, selllns at
14 and 7444. Band were dull and steady The
summary
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ii Amer Oaa itHi rs i:o. i.10 Amer Rwys tt 2(4. 2a 21.
11 Amer Rwys pf ... M MS M (4V,

i: Buf A Susn pf.... 51 51 51
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THE BALTIMORE MARKET.

lam
Tlie

Its
tea

401

lo.
loot

c

TIMORK Dai' 2 Renewed strenrth
"Sivttv In Cosden wss tlie lealure of
' al market, the stock selling from llvs

un iradlna Klaewhere iirn.e
si mere onfltied 10 narrow limns

were otaady and moderately active
military .
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GOSSIP Of WALL STREET.

A Jsassry Rise.
Tha Christina vtemonatratlon havinggelered out, there I now talk of a Jan-uary nee A "Janunry Ha," Ilka a"rhrlstniaa market.- - In a tradlUon elthe Street. A largo number of M0Ulatora always look for It, but nobodv

profeKMea to b lleve that he has any
real Imhih for expecting It aa a certainly
Haned on experience, the chancen are
svuch more In favor of a "January rlxe"than a bull market before rhrlstniaaIn the laat twelve years seven or eighthave witnessed a rising trend of pricesduring the opening month. A Januaryr.pe Illao annenrs t., i, . . .. ....i

aaia Olllnide ,,r mr.. Iw.ll.l.. ai- .1. r. miliu mJanuary aeea the relaaae of a vast sum
monev nald mit in ,

den.l.. a ortlon of which aeek. the mar-Ke- lfor reinvestment. Thla yetir theaum will total something more than,.",,,., Aoncn to thla will un- -
OOllllf C.I V w-- ,,,, . V. - . ,

uir hi mentionprofit of our manufacturers, merchantand farmers who have been do:ng thegreatest business. In the history of thecountry This factor la bound' to have
Influence in t hA .i. ..

and given th right condition otherwise!
" iiMBTen serve as the Initiative to at. rtprices mi n nnw i.aiaiiii i( .
Km I ...-- . m ''II"Most observers will not go further than

iran tni.s much.

A Hull Arajsjaaeal so steel.
It II announced tlmi 1 1 . .... u

Hteel r'orporutlon will shortly make Its
iiiwiu7 onering 01 Ktock to Ita

No preferred aWk will ha
for the first time Th afsaal ...

the common will consist of 35.0(1(1 sharcc
si so. taist year. In vl.-- of the dlslo-catUo- n

of busroe and financial affairs
no stock was otTered and tn the spring
th corimratlon Issued the worm stlite-ma-

for the laeci-mbe- r gunrter on record
and paused the dividend. In precedingJr ans a was unered as fiHl At
.'.7 in 1!MI Alt In IStl l mm' ". w. in m 11 im70 In 1U11. Suhscimont marbul. taakM
IsM always proved that the employees of
in "'eet 1 (irporatlon who tok fhe'r
suock ndc a good birgain In a specu-
lative aense Nevertheless, whether or
ntlt It Was within the Inlanltnn. ..f ic.
management to cotivey such an impres
sion, me nici or trss onering and the
price ai wnicn it is to bo made cannot
fall to lie made a lmll nun n. t

stock. It will be ttiken as an Indication
01 ine rait.h or the coteratlon In tlie
prospects for Its business and In the
present level of market prices at a t;me
when the future Is partiotilatly hard 10
read. A new Impetus will ali la- kiven
to gossip reir.irding a resumraMr.il of dlvl-dsnd- s

n the stock toward the end of
next month.

ig arar Demand.
A despatih received by the Federal

Sugar Iteflulng ('ompany from a Euro-
pean correspondent s iggests heavy

buying next year. According (0
the despatch, the dcmind for (!ubfUI
sugars and Amorlcan granulated annot
fall to he unprscedentedly larse durlny
the firm half of 1 t . and In all the
circumstances of th ceeent time a
rang of value of about U cents duty
paid cannot he considered exceseive.
otislderlng that unusually high freights

are llkly to rule throughout the whn.e
season. "We do not ourselves think."
runs the message, "that the end of the
war, unless it came very soon, wvn ll
make much difference In the uppl!f. of
beet sugar to consuming countries. It
might quit well be, on the cmtraiy,
that with ano(1ir year of short sow-
ings the Boarclty of su.ar m'ght be
greater twelve months hence than It Is

even though Die war shoui I m l
In the meantime." In K.irope the posl.
Hon remains uncharged. Itao.n.1 0 and
dealers In foreign refined s'.i., is atekept very bare of supplies grtil work-:n- g

from hsnd to mouth.

The "War Brides."
dilbert Klllott and company's weeklv

bulletin epeaks aa follows of the on)
nanco stocks: 'Multiple ity of new stock
floistlons and rrflminciTig s'hemes have
repelled rather than aroused the public
Interest in the onlnani'e Mucks Too
much exploitation tmeed upon expecta-
tion has been Indulged in and the legiti-
mate long established ordnance com-
panies have suffered marketwiae with
their newer and less experienced con-
temporaries. When the boUaBO sheet-o- f

the real ordnance compiinies and the
new flotations are made public enrly 111

the new year there will be a general
clearing of the atmosphere We have
pointed out repeatedly the necessity of
drawing a distinction between corpora-
tions following a legitimate fund on In
the production of war materials and
corporations to which the manufacture
of munitions Is entirely experimental.
In one case the manufacturer is able
through long experience to calculate li s
production costs wilh accuracy and till
profit without having in provide against
such n contingency as rejections for de-

fective workmanship and establish a
selling price which leaves little room
for profit for the competing manufac-
turer who ha no specialties experience
upon which to figure production cost
and who has to face the probability of
rejections. It Is general knowledge that
foreign ordnance Inspectors have had tn
reject large quantities of the munition
turned out In this country by Inexperi-
enced manufacturers and some contrac.
tors have spared themselves the humilia-
tion of rejection by obtaining postpone-
ments of delivery dates In order to work
up their organisation by costly experi-
ment to turning out a product that will
pass muster. Karuitigs statements and
quarterly dividend rates throughout I HI 4

will show the merit of those reinnrks and
draw a sharp line of demarcation be-

tween the tried and the untried in mu-
nitions making."

The 'eer Fele.
In connection with the Krlc ftnaticiug

a pamphlet Just Issued by Joseph Walker
k Hons Is Interesting The pamphlet
entitled "The New nfrle," Is a careful
study of the progress of the F.rlr RalL
road under the new regime and of the
present business and prospects These,
in the. Opinion of the authors, niiiko
the condition nf the road comparable
with the great trunk lines at the outset
of the laat distinct period of business
progress which started a decade and
a half ago.

THE COFFEE MARKET.

V alar, ii to Id Points Net I.ener
at the t'lo.r.

The coffee market w.s easier eerieclally for
he January position, which closed at a net

,UolOie of 14 iiointa under huiildat ion u.iiiiiat
nOtlOM, About I, 'too gbUOaO were laaueit early
in Ihe day and Iheae wen- circulated freely

.throughout the trade, which aold rather than
lake delivery on Hie assumption that the
coffee tendered ainiltl contain larue oeTOOUl
ag af uii'leairahle 41'adea There a as also
a goisl ojool of awltchln. from the near to
the distant tioaition. ami differences widened
out ( oraldersbly

AI the close value were 2 to 14 poults net
lower, with total aules amouiittnr lo 22,'rai
Dago Trade condition were not noticeably
changed The spot demand au very lli.c'ive
and urns, were minted on a hriais of 7Sc.
for Rio No 7 Cost mid frel.ht offew frotii
Rraril were more nunieroua Ih ui on T'leailny
hut iiritrs were steady and about unchanged
from the close of lust weelt lallloo Is tsliig
nuoteil st 140 to s cents. Loisioil credits

The off: ..1 liruxihaii csblss reiHirtsd u ile--

line of At In Fin exchange 011 London
but g.ve Ihe mllrelo pro 111 both the Itin
.nd H.ntm marketa as n cini Receiuta

1st th two ports were worn buas. iximpared
I with M.Otl last year

Prows (allow:
Otssn Hirllslsw- Clos Prey

II est es4 tug close
lee- em her 511 II .61 ( VI ( 4tVU S 62 r.l
.1 1, iry (.14 H 54 (411 i62 4 63
V 'Timry.. 1: 57 11 li 50 i: ii'l

Van 1.40 (.60 IM il H70

iiiri 0.7lii0.72 71vy T. Ii 7i: Tli (TV 1;77 HI"
J ing
J ilv
A U 111

34ormo4-

11.1011 r, 12 0 l :
II .0MK.I7 H 17
., MM tt 'all

I.Mf4 t4 HtT
ND7ti.el 71

01 C 7 ,3 7M

THE GRAIN MARKETS.

Wheal Krrslle fnrs OlMea Firs
Poor Wire Barrier.

There waa no cotwitderahla wheal butl-nee- s
during yesterday's seewton sral

much of that recorded waa In the nature
of closing commitment prior to th
New Year's holidays. Western and
Southern stonns interfered greatly with
wire communication and commission
house dealings In nil grain were measur-
ably reduced In consequence. Irreaular
price movement In wheat were seen,
partly due to the presence of large

on opposite side of the morkots.
Hear theories are ugaln being

In Home Wall Street circle.
II is contended that axpnrtabln surpluses
this season approximate 7110,000, nun
bushels, while the Import requirement
do not greatly exceed BOn.OOO.nnn, and
Australia and Argentina, with 200,000.-"O- tl

bushels of wheat to mil, have Just
begun to compete with North American
interest. For ome time 1t has been
iniimald that a bear oampaJgn would
bt undertaken when the December

at Chtttafo Is wound up.
That delivery was relatively heavy

In reHectlon of wtimt raretnt nfuh'Mil 1.000.000 hiMhels at 'lih-s.- n It.uctloii had s depressing nert on othernonlh for a time, with pence reports,
forel.ii .(..ing .nd easier OMMs also

in the e"lns mo.emeiithiislness for the day was light, M
thouali there was a very fair demand.
MBKOB Was made almoat worthless hv tlipoor wire ac.'Oinnioit.itl'ifia. Tlie seaboard
hipped 2.200.000 tiuaUiels of whi at y.ster-d.i)- .

The market showed Its best tens near
the olose Het.ted attention waa given tethe Ku isa Ststa report placing th. wheat
field In the Mtaie at ok. (en. 000 bushel,
againal the Oovemnu nt'a latest eatlniate"f 107.000 000 and th. ofllcial n.ures aear .'. of 170.000, ouo bushels. Tlie

that ihe troveriimerit In th.last oftlolal winter a heat esrltnaie of
huvhel. Inul werststrd the yield. In

sav.-rs- l of the Important Shates.
The OmCSal snow map shows t.hat th.new crop la fairly wei; protect. d with a

allow coverlna. ihere Iwlng eonifmratlvely
few exposed areas. Sol much ia likely to
DO heard sliwt the crop's growth until th.early nprlns. when tiissc: complaints are
expected in he numerous from the slouth- -

st and th Mast
Promotion'- foreign crop dvl ea ae

cabled follow : tlnitc.l Kingdom Ve,ithtr
unacasntiabiy wet. Krnne Area
and weather too wet India Drought

serlotie In parts: season's rainfall
much below the normal. Argrtitlns Har-
vesting progrssslng faorab:y ami turning
out better than expected. AltatfajMi
Large yield, of evcelleiit qtlallt) Spain
afsl North Africa- Wclhcr fivors new
seeding,. Balkan States aTrop outlook
generally faiorable.

Corn The market broke rather -- harply
In aympaUiv with the early wheat
drop, but 11, l a auttsntlal recovers with
the upturn In other gralna Spe nlatlie
trade v,h. mixed und curtailed b the

wire service fTonfllctlng d- -

a were received as 10 th. country
ion s majority of epltiwno iniii- -

cated that fair selling was to be xpe. ted
at about these pHc The cash tiojulrv
was not urgent and while the
markiMa were Btrong, there was no export
bitalni sa Calmed iliirla. tlie session

Outs i'h. inges In this market are stilt
controlled by Ihe union of values In other
grains. Th. ahaen,,-- of norma', wire 10vice Interfered with the commission hauso
and cash house business Kxport trade
W's Vry light Sentttnsnt In thla market
la got bttlttea a an average

rrnvl.llSle flrotlOrill sailing resulted
from Ihe caster hog markets and IB0 eaeii
declines in grain, but prices did not de-
cline niurh except In pore. Outsld. lra.1
was light

Chicago price.:
Open H th lavw- Clo. Prev

Wheat: ing e- -t est log dose
tftti IMS "'1 129S :sSMy I2"a IMS aUJl 124'. 12-

July lata) Uts 114'. lie. lie.
Corn

Ps. ember 72. 71S 7,
May MS 7S 71'. 7(1.
July MS 77 TV'S 77

Oall.
llecefllbeT aS 41U, Ml 43'. 41.
My 47 nu 4S 47 . 47

Pork:
Jaauary II It.tt i ! U.S M rai
May II. T 5 H65 11.57 10 7U

Lard:
Jannary 1.11 m (7 r .

sv 10 10 in iv s is, s a. in w
R b- -

January 10 on 10 on 12 3

May i" w iv jd as.gj 11. pi

New York wheat pnosa:
Closing

Peeember t?lS

THE STEEL MARKET.

4rlwllf onllnnea In 411

llronrhea off 1he 1 rode.
Activity 043ffitlnU4MI It) ull lrn hes of

thf Hteol t turle fur lioth dnrneatto and
fortlfll adriptlMfll It I'H'otnen ini ea- -

lniy dlliftoultt howovor, to plMi any liv

pOltanl ont raotoS for tjiiort, and. In
f.io't. not a few of the domestic (nnuirlen
tire met-tin- a VllTlllltr fate. In tlio la-- t
dty or IWO dotnestli' coi.HnnurH In nood
nf soft roUfldl Mid flat uteel tn lot f
l.nun ti 1,500 ton hao tliuo for lefn
unable to pUmm oontTooti for any

hh;iin"ni in It la not a
qiiiMtion of price, hut of obtain. nur th
Hteol. Ah noted elsewhere, uddttlonal
OOntroMHt for 40.000 tuna of Mandard P40
tlnti ral.x have boftll placed with Ddtt4Un
t,nd Southern mlllOo nd the tr Rho;vh
h ive p!u ed additiotnil rdTn f'r 40.O"ii
t'.iis of itfuoturttl nwtotinJ. Tha

are HCVofOtfattlng for 46000 'HrH for
vaHouo dollvor.M In IOtC Hal4M of pl
VantlOd bo rbod wire have lieen nii((e
as htirh U IV4C ,i poUlKio and 0(000
boni POld for ax port lo Kranra. StfllO"
tural ptiOpOO. for delivery durina th
third nd fourth quarterH of naJCl year,
have been Hold at L.IOC. to c The

Air Lino hdi pi need COntnUlt for
4,000 tonH of raila with the Marylaih!
Steel Company. FhbrW' ite1 itntOttirol
Hteel oontlnuai active, with additional
OOntofSOta for abuut 7,000 ton, plaood In
the ntarior and the Amerkatn bridao
Coittpany hlM ohtnlnod the rontrtu't for

tonH of atruoturml ohapoi for tha
MoKaon Htroet pier at Phlladolphia
thronah the aeru'iiil rontrartor The
Standard '11 OottipHny 1m Raid to have
ploood a contract for 16 000 boxen of
tin platd at 7T. per box w th the
Amarlean Sheet and Tin Ptata Potnpans

Pti! Iron la 1rp ;n tive In the laitam tern
nry hut there are aeveral nitiini'i utill un

tatltflfld o tiitlinv one lot of I 003 loan nf
boali. for dolWory :if Perth Arnboy. N .1. and
Japan ii ititi in th nirkr-- for 3.000 toni of
low pbOiphofOUt iron Anions: the rpcoiit

lien i imp lot of tona foundry priole f.r
the Contral leoundri for delivery ut ItaHlaiora
rind '"Hi tout for ffeln ei y at Hrl et r Cotin
fiuiii tuive boon lubmlttad on owan Utlfaronl
loti al ! iron pipo MiottflUnf to K.oou tona, '

if urdu for wbien tn aapaatod within the!
Host few day Pi Unhurt, repnrta a aale of
I.O0Q tout oi itondard btaatinar plf Iron for
OSpOrl Ot 12' vallev furn.i. e Doinetti''
forrO ntanKunene tt now lirlii al ti20 to HtS a
ton

The Iron Agf kyn. "The British and French
(government and their New Yntk uveni ure
pilttini forth aarf efTnrt to got VfHtel to
New York to help hraU (he deudlm k in tee
and muulUOM hipnienti. hut the mtuation it
full of unoartatnty Kvanvhiui the steei om
pantea ire lurmita anme uiilla to botna order,
an whh h Ihere lia lieen great PfiaSUlU fOf
ahlpniontt

'(ieiierally new buynir of nritheil llaol for
doplOiUO ue ha quietel down, atul there t

antiMfa'tton at thl. ua ihe teelini. hai boon
Lrrowititf that nnee advatHea liave gone lie-
yond afe Hounl I..iketiile Rtupvarda. for
example, ee a Ohach tO veel blUldlnt In
I 10(1 lut for (ilatea. w lit eh menu that an
ure eajrier wvifi ono more than when plate
are I Q6o a al Ihe berinnlng of the year '

"Mill ehedulea have had o mnnmiim nf
holiday uderriipiiou In on hunt vi(h coildl
tioua one year aro The export fnihartco
Oauaod ionif holdtnr up earlier, and lhi I

ont iu. ior in the roniloorabla litoreaoa In un- -

filled order expe ed In Ihe Hter Corpora
tiou tlateiiieut Milla are eurryuia over into
January mueh low prt ed butlueae hooked fur
Hi.- - year hut beyond their power lo roll

"Tha railroad emharroea on iron ami teel
and oue have erlppled a numlver of New Jar
tvy ittut New Knrlutid foundriea In Conneeti
Otlt aeveral fuundriea have ihut down tor la It

nf oke In other eanei fouudrle have
funvit tQ buy prompt po iron at high priOM
from f urnai ea on railroad wbieh are hi T ae
eeptina pir iron.

Etimate of the ale on whieh war teel
will If boiitfhl next year grow, rather Ihaii
dimiiiih Franee hai onleml from the Mnl
vale Steel Company 3N4.000 .S to U K Inch
hell.
"Canuda in on order of Decent tier 27 ho

prohibiloti the shipment of ateel n rap to thl
country. In view of the large amount of

teel ent from thla aide ta Canadian muni
tlnna plant a modlfteatton of tlie order will
be aaked for by h!ppera of thi ateel who
hove been importing Canadian evrap "

Caitom IteiMlpia Vroterdm.
The, total re elpta ior dutnH at the

I'Uivtoin UOtaM yeaterday were $344.
051.14, of which $m; :1 1.41 wa for iner
lihatidthg withdrawn from tjoudod wuif-hoiiHo- a

ami $SI7I141J0 for rjOOMt

THE SUN. THURSDAY, DECEMBER 30, 1916.
THE METALS MARKET

ReRned topper 4'ontlaae. Aetlre
nd sHrong.

Reftisl conissr continue, active and strong
with a good demand from domestic con
sinners for JanilMrv.rasveiiaee ablnmenl .if
elect rolrtic. with ome buslnrs. reported at
ejv .siew tot. Tner is atin met.i avau
able for blpment over the first quarter of
poll year, and even some spot copper 1.
being offered by both first and second hands
at full prhes. hut It is being taken up
rapidly. The laindon market continued
strong yeoterdu with American
minted at itoi for .pot. .univalent to about
22Sc. fob New York, standard copper
was moderately active and firmer at an ad
vaiie of 2s. Od on spot aiat As on future
The exports of xpper reported from New
Vorli vesierday amoiitited to t'.'l tone. In
cliidtnr MO ton nf Ingot, to England ami
the bal.nns wm wire, to Kngl.nd. Holland
Np.ln and Mexico, since December 1 exports
have lieen S7.s tons Th probability la
thai foreign shipment, this month will aver
as s l.ouo tons a day

Tin was quint hut firmer at Now York
.nd Weak ai.4 lower a( labttiinn nSia, ainsw-
or market, ajthoisyb lower, la still main

lanasi si a premium or to or more over insRngllab market Snot tin at Mew York was
difficult to buy al s i2V' a moat of th
tin v. dahis u being held for applleaxlen en
monthly contract January was Arrner at
10 to 9l'4c April shipments from the Meet
were offered at 'sv with T7o. bid In twenty
Ore ton lots. The steamship New York, re
candy arrived from Liverpool, brotight sev-
enty five tons, making De.mtsr arrivsJa tn
dte 1.025 ton. with 10 foiu more overduegome large sales of tin plat are reporlrd
mad tn domestic on. ia timer. Ineiitdnai en
tot of lir, bo.es at til 76 a bog Th layvdon
mars.! for spot Straits tin .si down (' f
to (ICS 10 and the strsit market waa r. 0
lower, being uiua.bl at th equivalent of
(17H tie. e. . f laindon The etatslard mir let
was ft ia). lower on .pot and It', lower on
tut urea

A stronger Ion. rt developed In emitter
with higher prices prevailing al At. Ixniia
but quotation ware largely nominal al Maw
York Spot and He. ember it Isst Bt. Louis
wss quotable M 17 Mr Pocenstwi al ITSe
.nil J.nu.ry at KS te lie. Ta laimdon mar-
ket was r.' higher on fntitreo. being quotable
at while .pot was unchanged at (in.

Lead In fair demand and firm at B Mc
4 East st 1. mil. .ud 0 its 4 New York

tor spot and Paswrnber shipment. Th
mvket was troiifrer. future fl M. B

being ri higher at (2 10. Spot was is (d
up at 12 17s d and Cngtl.h lead was held
st Mo for spot

DALLY FINANCIAL CALENDAR.

W.X DfVlDMMt).
Company snd Term. fflk Atnt.'htr.gi Telephone, quartsrly.. 14tilllett Safety Hazor, quar-
terly earn ISOlllette Ssfatv Paaor, quar-
terly pfg ISS

niVlDUVDB rAYABLK
Birmingham Hall wav. Light sad

Power, seml-.nnu- at ... pfd 1.'"entral lavather com
I'hiiagn City Hallwsr. (yaaT-ter- l

, t
Chicago. Indiana and XsmiI.-vllt- e

semi annual pfd 1
Nova Sootla. Btesl and Coal.

accum pfd !
Neva at..i and Coal,

quart. rlv pfd 1
Old Dominion iNap-pe- Mlnsa

snd Smelting, quart.rly I.
Pheln Ptsige, quertsrly li.M
Ptielpa Dodge, extre..'.. 13 0.
I'nlted Ou .nd Klectrtc I pfd

nVDTTS TRIAL SAWTHfOS

h In.ritaVto rommfrp, Nrn t '.ston
for Hepfftmbt-r-

KU. Cttiatvnra
Total opr rtv inr ..74re fjtr up IrlfT.lil Ino. 72, Ul

Nt orr. rv I'M Irvc IU4.K3
Opr. Incomi, . . . ITt.lll fne. 1S...?S0

From July 1:
Total optr. rv. 7.v.lt.3:4 lnc Iirjo.M:

opr. TPs. 4:'.:5n nr. 134.03:

NM opr rv Ms:. 0:4 Ine. $74.T4
OpOr Inoonit. . . T0!t,3:o Mb tTT.lM

SOITHERN BXPIIWp.
Tli Soutlirrn Kxpraa Company rpTt

t. t,jf 1 ntrtitit Cinmrci OlAMHNUl tt$
MptOMtMM

11.' rjigt
ft4Vl onr. rv... MlcfCI Inc. $f4.(t3
N.t pi--r rev.. . Ine i:..5l!
Oper inroina K.431 Inc. 17,174

From July It
Total oper rev... H,IM.MI Dec. M.tM
Hoi oper. rev..... li.319 Ine. lU.io
oper. income . IT2 Inc. 93.721

FIKANCUL NOTES

The Itu-- h Terminal Company ha4 de-- i
lari t aa raular ae in annual dividend

of I if, par cent, on the common OtOCO and
.t per on i on the proforrod both pasioaalt
00 Jutiuary 15 to torkbnldrra of roaopd
Dooambar 3i In addition ape.iai divi- -

dtnd Of I ' per 0010. tv boon .- ire-- j on
- oojtnntion aiaoki payahlt In tok
An iasue of $.i.:on OM per rent. Orel

a Tjiii aortal lxnd of tf. Itemlnfton
Tvp-wri- !r Ooflipanjfi 'itiortaao.l hy the
- cttholdori pooontly, hai heen anM to
WIMlHTti A Road '" The are
tiinvf n ihie undor oortoJn torwi nd con
dit Ion into ilrat preferred atOOk and oro
bajnQ placed privately by the bonaoro,

V. V. Curry, tlret WoO preldent and
0nara1 inanaoer of the Ameri jii Car and

Foundry Compony. bun aoooptod tho peni-donr-

ol the Haokoll Barhor hp Com
pany Oof "'Hy Mr Carry a

erf wltli the ootisttt uetvt 4mpanle
tif the American Car and Foundry Com-pan- y

from the year mi and haa ben
looprooidoai of the rmiipuny elme Ita

Oir motion In lift.

Atlantic
National Bank

Forgoerrr

Mtrchanlo Firhanf. NaHanal Bonk

257 Broadway, New York
Capital and Surplus

$1,700,000
ACCOUNTS SOLICITED

Potter, Duer&Griswold

Exam inat ions
L lq u idations
Reorganizations

43 Eiehsngs Pises, Nsw York

I'lirAHTMcHNiur Miner.

H0LLI8TER, FISH & CO.

Beg to announce that on and after
January 1st, 1916, the business
nf the firm will be conducted
under the name of

HOLLISTER, BARNES I 00.
There will be no change in the

partnership.

Megobgro N. T. Sleek Eich.ni.
ln.iota.ont Secwiiie.

7,7 A PINK. HTIIRKT

Exeontor
(ftarttrerl

Trustee

The Farmers' loan and' Trust Company
Noa. 16, 18, 20 4c 22 William Street

Branch Office, 475 Fifth Avenue
New York.

loirpow, is Owtopv st.aw., te oil Btm itna &a
FAME, 41 Beulerard Htamaa BEIlll, 64 UaW in Uadta, lff,f

Tiavelen' Letten of Ondlt Foreign Exohang.

AdmlrjiBtirtvtor Guardian

Metropolitan Petroleum
Corporation

The Company h exception! pipe line conces-

sion a well as oil lands in Mexico' rich belt.

H. P. Armstrong: & Co.
Specialist'

35 Broad Street Phone zn Broad New York

liritagle t Mlaaourl River

Rsllrssd Company m Nbretke
CeaseHwalsd Meiigegs

I Per Cent, leeis
DUE JULY I, llll.

NOTICE IS HSftBBT OIVKN THAT la
gurauano. of a Trust Morlgag D4 sg.-e.ts- d

I Ta Haw gngland Trut Compsr,
Trust., ky lha Burlington a Missouri
Hlvar Railroad Cama.nr la N.br.ik.,
datsd July 1. III. Ike Mliebg Cea-Ua-

Mortgage Beads dee July V. ISIS,
f a.ld Railroad Comp.ny, a.eurd by s.la

Dt.d of Tru.t. ! beea drasra for ear-mea- l,

Vfdsl

Taree Huadrrd aad seelr-ee- a (111)
SI.1 aaaaaer.:

10 iii i:n iii: mil SS01
11 on i:oi hoi koi llll llai out
II 110 1.4: UTI 2014 0011
II 4:7 llll 1177 1014 1071
10 Oil llll 11,1 III! 0214
11 111 1,11 1011 1000 liltno on noa nei ioti ;isi

,11 111 1100 1100 ITOI 7144
140 000 1010 llll IT40 1la4
14: 00T 1110 1001 3747 1"I4, S71 1940 20,4 1740 fill
,10 101 litl 1011 1747 154
111 701 1,14 1040 MM 7121
,14 7,1 1,11 1010 2101 llll
1.0 1,1 1,01 ,010 101, 0101
117, 140 1420 ,00, ,0,0 0010
,41 740 1416 ,111 2000 0104
,52 171 1411 2110 1040 471
1.1 701 1171 llll llll llll
III III 1411 2151 llll no
III 121 1411 2111 llll lonil
104 III 1114 KOI 1000 11091
400 012 1BI0 iiti 2114 10120
421 1,1 1041 2,01 2020 10104
421 104 1140 1101 2111 .10150
010 100 1110 llll till 1(111
441 111 1101 till 2144 10120
III 1,0 llll ,102 Iff4 10101
412 II' Ull till llll 10III
401 040 1011 til Ull lorn
III 1,1 1011 1110 III! 10011

10 0,0 1001 1441 9001 1101
040 1011 1701 1441 1102 11411
141 1101 1111 1141 mo 11011
140 1141 llll till llll inn
in uii mi not mi HISS
eoi 1104 mo im tin 11011
no mi un tin tm lion
,14 It 1IH till till 11061
no itoi ion mo tin 11111

ntio
Aad Og.tr fear (MIJBeaitl

II ITS III 441 404
11 202 III 110 000
(I 201 III lit Til
12 211 III 111 "11

107 200 400 001 TOO

100 110 420 012 111
141 29 Iti IT0 TOO

li 900 441 010 TT0
Th UnnAm liaarlssMhS tnVS nilllilr.

sslii b. p.14 at rr at th orgr of ths
undsralgnsil. Ill Dsven.hlrs sirajt. .

Hsa on til First flag of January.
1g. after wMrb gal Intrrwt sIJ
Hoaga will eaao In ronfBrinliy H th.
larrn. nf ths Trut fyssd

Th Nsw Ens lend Truit Csmpany,
TaUSTEX

by JAMBS n NOorKK.
Boston, Ms., t).csmbr 11. llll.

TO TTTK rlOMFHK OF
i.ori a TAYLOR

4ia)d vols., dated July tat. 114
NOTICH II HERKBY UIVKN Ihsl th

lliill of fsiyntsnt of a inurh of th. prih- -

Ipsl of tlie 0r Gold Noisa of l.or.1 A Tuy-lo- r

a shell rsm.ln unpaM on January 1st.
1010. haa ba.n duly to July lit,
1S1 pura'.mnt t tha pro lalona of ths
trust Bgrsaniant S.rtirlflg aa .1 Betel n.str.1
July lat, 114. sa ti. .I'll I tiy ths suptils-insnta-

agiamnt il.lsd Dsrsinhsr 7th.
1110. L'pon prssssit.tten of th.lr notes to
th. und.ralgn.il for notation of said ag
tsnslon. ths holdor. ihsr.of will r.rstvs
ha peym.nt provld.d by ..M trust agr.e-m.n- t

and euld .upplmntl ssrr.srn.st for
surh slt.nalon

niaii. Nw T.rk. Deomber 20th, llll
OUARANTV THU8T COMPANY OK VFTW

YORK. Trusisa
10 Broadway. N.w Terk City.

uiMmtm axp MEtmNtw.
BANKsTJM TRl ST COMP ANY.

Ths Annus. Msatlng nf th. St khold.r.
if lisnksrs 1'ru.t t'umpBiiy for ths elert Ion
af Otrartnra and lh. iranaa.-tloi- i of otich
othar ss shwH rislor Ihi

ull- ha l, ,1 ml nm.-- ,l.u
Campatiri IS Wali alraat, of llan
htt.n. new mra i ng, en inuraia, .la.i
uury 11. 1114. t twslvs s aSOB. Tli
polls will rsmaln op.n ons hour

The atnis tr.nsf.r boniia will b. clo.a.l
from o'rlooa r M. on J.Miary it. mi.,
unitl th. opsnlng of buslnr. on Janiptu
H. mis.

M oi ilsr nf th lassrd of Tilrortors.
hko. 0 THOMSON, sorstari

Na- Tork. Diinhr ':.' 1010

To th Mtorkhldr af Ike
AHTOH, TBI ST COMPANY.

Ths anatia insstlng of th. tockhnlri!a,f tha Astor TruM I'oinpatiy for ths slsc-itu-

of DlrsotarS t"1 ths traii.u-th- of
guen othar D1MUI4IS s ah. II prupsrly .iun
befara th ins.tlng will bs h.Id at the
iirfli-s- of the I'ompsny, No 311 Fifth Ava
nil., In th. klorough uf lMiha.ttait gnd

jt'llv ,,r Nsw York, on Thuraday, January
imii. ll4, st I r m

Tlia galls gill rsmaln sipan from 1 r M
to I I' M

1AMKH K TKOWBRtDiiK. K.. rstary
Nsw York. P.r.mfear :?th. 1911.

Montrose Realty Company.
A nn u.i M'-iln- 4r ftia st.i Kh..'

Of lh. MONTHOM flKAIsTY VM'AV.
for the eledartlOQ of DlNCtOfl and Inspentors
nf Kli Ion i tn rvo for the iUOewDOj fm--

will tie- tifiil 4t the urrlt-- of the dun party,
No. 35 Hrrt.Ml a . VOfl Qif 0'1
January i, 191 1;. at 2 o''lo k l M,

In t vi. N W 1 OfiL Dei- - m iter II, f lb.
Kit AN K L OOOK1 Hswrftary.

THK IIIVI.EV rOIL 1'OMPANV.
N4aue. ll isri-i- glvsn lli.t the Annua.!

Msrlliis nf III1 of Ths OetNSy
ifoll L'ooupovag far tea lsetlaa of uirsnom
ami t lie trsnaartloit of nurli athaf huslni-a-

las ni v pronarly l,efm-- r ills msrllni
will In- lirlrt nl ths OortVINIfiy'. oftlis, u.
641 W.-s- i Htta Srt, York. N. Y.. S

uVlo.k l M on Isnilury I. 110 Pulla
will rrinalii open luilf an hour

LOfJtN l CONIaaTTi Hsorrisry

Tlia Annual of tlie Sloiatholilarn
of the Alniagra Mining fjpmpahi ' tba
li tl'STi of iiii,-- . .ii. for tha -- iiMiiiii. y.nr

ami for th. i fit lias ut Inn of gtiog otrtt'r bust
iisss us may prnpsrly ogms MiSro Hi
uitutiiig will ti hJ4 at lh trifles of Hi.
fTjbnvp.ny, No 0 John Ptr.sl, Nsw York
flit, on Tutssgar, J.i unary 11. mil, at 11
u'rlot-- A. M

UCOHtllS NOTMAN, Kei r.tao

Tli. annual ni.stsng of John A. Ro.bllng's
Hons Compatiy of N.v. Vork will b. h.ld at
ill. rojiiuuny's offlrs. No. lit lAbsrty
Hiri'st. N'.w Vork City. January 17, 1110.
st .Isvrn o 'clack A M for th. transaction
of aiioh buslnsss as may roni bfr th
tnos lias.

F W. ItOEBLIMO, fl.cr.tarr- -

1823

THE WESTERN MARYLAND
RAILWAY COMPANY

To HoMora at Wfwm Par Ont and nix For
Oaart- - Noioo. doe JnHj I, laift. rf the
WUTERh MARl'IaAND RAILWAY
COMPANY;

sfeodlnt tko completion f tho rvmdjuot-mea- t

plan of tbo Componr. tho Compenr
will pay to the boliiore of aaM riotea Inter-ea- t

to JnnuolT 1. Ilia, ot the reapertlve
reteo named therein, upon th amount of

Intoreot Instalment t hereon
ohlch moturea on Januoxy 1. iU and
July 1, leid. reapertlvoly oold paymente
will bo made ot tha offlce of th Hallway
Company, Hnom 1214. No. 71 Broailwoy,
Now Tore: nty. upoti presentation of the
roupono whlrh maturod on the above
namad dotoo on the Five T'er Cent No;en
and upon freoentutloti of the Hit Paff Ceri
N'otea ("without coupon!. In orler thet

of euch pavuientri may he not
upon th aoM coupon and fiotae. ftapOp
tlvely. After euch notation le made on nnM
coupone and notee they Mill be returne l to
t he person or pernom o preaentlna he
eotme

By order of the BooM of Directors,
CARL R. i.iR A Y, President.

Deconiwor II. llll

To tho Holdon of rwt.flroto of Ie-.- It

HTrentlni; Five) Per Ont. and Hit
For Cent. ota nf THK
MARY LAN t RAILWAY COMPANY:

Th Wetern Marylnd Mallwav Coan 8409
hoe announced thot tt wir pay on Janunry
1, llll. lntoreet upon the motured semi-
annual lntalmente of mterean an th above
mentioned notee at the reapattlve rate
named therein.

In order thot holdere of the fbove men-
tioned Certificate) of Depioalt tuny fOCOlVt
the amount of Interest eo payable in

of the note repreeented thereby, paid
certlflvat if Depoalt should be prooented
to the Depiuoltary of the CORIfnlttOO. llasik
ere Truit t'ninpany, No. Wall S'.reat,
New York t'ly. on and after jHt.unrv 1.
1114, for the purpo of recejvina the
amount eo poyoble and of havtna their
certlflratea etomped with the proper nota-
tion of euch payjnent
WEVTKKN MARVl.ANh NOTWOtoiDBR)1

COM M I TTK Bi
By Hl'NTKKH MAKSTON .ecratary.

December :th. llll,
DIVII1CMIH AMI IXTFKKST.

tsartag. Banks.

The BowerySavings Ban k
1 AND 130 BOWERY.

NSW YORK. Ir. 14. mis,

A ssml-.nnu- .t dMrlsn'1 at ths a' i(

thru snd oni ii ii.F r.r Oaa4,
rr annum has rsssn .nd rill
t r rrrdlirt! to ilspoailors on all sum. if
S4.00 and upward and nnt siro,lin.
SLOOt1 whlrb shall fears bssa r,..i

t lt thrss month, nn th flri dr of
Jaa'r nnt and will b payahl. ua suj
after Monday. January 17. ISIS,

AleD. gpe.ltd nn or hrfr Jn- - 10 willgraa Intvre.i from Jan 1. nil.
HF.NKY A SCRINOK, rroglllsgl

WILLIAM S, KNOX. uniplmllar
joski'U O, lidulk scroiary

Union DimeSavings Bank
40Streer And 0 Avenue

Au Intereot Dividend l.:Mh mnacKnitlve
has been declared at the rate of

Hirer ami One-Hal- f Per nt pejf a mum
( rttllted January 1. lltlri. ami pavatiln

on and afir Thurswlnv January '.'0 I91d
on all online eutllli it tMCfAo turner tho Ity

l...t v

Money dlKisltil OQ or h.-- tre Jshiu trv I i

I Win iira7. tnterat oTOtn JmUoVfI, l Jid
Airs. r. w klnnan. I'rtwi jfir.
I miit is M l.i'Hka.
I an Is r. llaatird.

SEAMEN'S BANK FOR SAVINGS
to smi g Mali atraet,

X'lK TRI STK.F1 IIAVK OHOKKRD1 THAT INTKKBST is. paid le da.
pasUlnrN. rnlillisl Ihoritu lor tho all mentalsiiUlna II, ll,'.

On nrrount not. ogceedlog lliris thou,
sanil iloll.ra at llis ralo of Ftll'lt I'KU
i'KNT. prr annutii.r.lilr on .ml artr Monilar. Jan. .'

Itlg
DANIEL fiAlt vKm. Pfasidsnl
UEOROB l II M.skv. i ,.

WILUtTON II BEN'KIIIOT, Utvrtiv)
Nr. rb. DsrBIDf Safe, ISIS

NOTICE
i ' - to lira iuteregi frim It.11 or April 1st or July i.i ,,r (Jetnun Is mails iiii or tisf.n-- tlK las'. ty

f th- - prevtou. in nit Ii

THE FRANKLIN
SAVINGS BANK

Corner Hth .ivenuv A 42d St.
Iltk itoiiaacutlve annuel dlvlden

ha dei !ai-- .l at the ram of Three an
One ha rr t?en pei knnutn on u sumentitled ther t" from 10 ii. into, paytiiie
on atnt uttnr January i. lull

lirpiN.lt. inadt 4in or hofare the UMli ut
laimwr will draw lnttrri.1 rrmu Ihr Ul.
Amount due drMsltnr4 9MfttM4lll "n
Niirplusy. nmrsAt! .allien llMf,Wf ik

U M.ll VM 'i 1'O.VKL.IN, I ' Maiden
J BUUAR I.KAYCnAKT, Tnaaurer

II W Nlt!i:i...
GREENWICH SAVINGS BANK

llii'iirisii a' , ,l a, 1,1
g. It, t or. Hlh 4e. and llll m ..i-- i di k

nil 114 I I INI I It I Si - oil i in ll
1A .MUM IIS IMH.M. lll l . II, IUU,
On all aum.-- , from 4', in u.OIIO lo ileiMialKH'a

nn it U ii 10 Inters, iintlar thr byalaw. ai no-
r.to of Kill H l't',14 I'l.NI. peg annum iiii an
nnii I, nf rri o i mini as shall uui gi , i
II .' ssi ami at lbs rate m TIIUKP ami ilII Al l I'l.H I l' I par aum in iiii a it. ii nf
gvary sa ahall sseaetl II nun uayalilo
un ami after j an it, IOIii

lleneslla mail on or iisfor J I , n
is tnlsrsai from JIN. I. mm.

JA44KN 01 INI. AN l'nal.l,.ir
t'HAUl.KN M Hi' i'4 iiKK. tmas'iiur

KKANI'IS M. ItACilN JH.,1
B. OlilJUN CUISOIJlt F ""'""'

Tho Voluo of Investment
Recommendations

Intfigtaifnt nTmnw ndatlong, by LwOOl of rooognloaj
gtarsrllng, repreaent the horwat opinion of experta. They
are made only after careful analjalg for the protee-tto-n

of Inregtorg, whose interest la fftal to the honja
making soeh refomiurndatlona.

Upon reqnegt, we shall be piraged to send to ytm a
booklet describing secnritJeg whieh wo an bow rtoogs.
aaending for inTcgtment.

Auk for booklet

Guaranty Trust Company of New York
140 Broadway

MiAre. A 41a1 St.

Capital and Surpha,

THE CIICIIMTI, HAMILTOI ft

To
Holders of Qeneral Mortgage Oold Bonds and of Certificate of Deposit

Issued under the Agreement of February 1, 1915, representing
bonds of said iaaue:

Until the dov of business DECEMBER 31, 1915, General Mort
Kage Gold Bonds with the coupon of January 1, lot s and all subsequent
coupons (other th.m Bankers Trust Company coupons so called) may
be deposited the agreement of February t, 1915 with GUARANTY
TRUST COMPANY Or YORK, at Its office, 140 Broadway.
New York, or at its office, 33 Lombard Street. London. LtiKland.
OVER TWO-THIRD- S OF THE ISSUE OUTSTANDING IS NOW
ON DEPOSIT UNDER THE SAID AGREEMENT.

In order to effect the sale the agreement with Messrs Kuhn,
1 oeb & Co. as Peoruaniration Managers HOLDERS OF A SUFFI
CIENT AMOUNT OF BONDS MUST PARTICIPATE THEREIN.
UNDEPOSITED BONDS ARE NOT ENTITLED TO BE IN
CLUDED IN THE SALE UNDER SAID AGREEMENT.

If the sale is consummated under the agreement dated November
24. 1915 with the PeorganiAttion Managers, it is provided In said agree-
ment that there shall be paid for eposited General Mortgage Gold
Bonds c.Lsh at the rato of $700 for each 11,000 bond, together with
interest on such purchase price at the rati' ot four per cent, per annum
from January 1. 191S to date of payment. Said agreement likewise
makes provision for the compensation and expenvs r.f the Committee.
Copies of said .'igrn'metit and of the Committee's circular lettrr of
December 1, 191a may be obtained upon application to the Secretary
of the Committee.

Dated. New York, December 39, 1915.

CHAKLfg 11. MBINi
IH.HHV BR4IVMFK.

AMVM I . rt i.i I K.

ARTItfR rt nXTi'Hrn J. H. Mrf'I.F.MFN'T.
1 1(1 llnnclwsy Nsw Vn-- k flfy. I.IIHIIOSI AHHIITT.

joi INK. I. Alt k N Jt RATBSON. ' BMITBauM,
I'ounsrl. I ommltlse

CONSOLIDATION COAL COMPANY
FIRST MORTOAQK 4,". BONUS.

Tn His llolilrra of Kit- - liontla srrliml liy
tin- First Mortgage of Ihr I onsollUatlon
I osl (moan?, ilalrd 15. 1110:
You sr' nri by notltl.il ihat un.ler th.

prolaton of Artli-l- Srrii af Ilia Flrat
Mortgage of ths Consolidation Coal Co,
dati l Ore- li, 141. to thr iluaranlv Trust
company, sa Trusts', of whl'-- Mor'gaga
ths tuiileriilgn' ,1 hsa h- - n us
Trualrs. thrrs hais loan ,1riiw by lot
bin-l- f ths di nmln ition of II S4

un.lar sail mortgag-- ' num'.'Vd .
,0'"7,W'. 10: 1S4; 115; 170: ISSj III, 11;

its. 447.. in. Ill: r:s. o4, ''. (si.
Th. nnr of rich suon numbered bond

.1 i h rti'it led to rae vo freig ths under
signed i is office, II Cedar st Nw org
i Rv, N York on and aftl Jan. 1, 1U.
I o&l hii1 aerrued lntrt la that data,
sn l on and flsr oueta data sll futura

shall belong la ths itndaratgnd as
Truft-r- . for lbs purposfa of th- - Sinking
Fund pro. Id.. for In gald Flrrt Mar'gag'.
IINITEP KTATW4 attlRTOAOl AND

TRl'KT rOJdPA.Vl guh tltuted Trusts..
By rt 1. CR1SRO Ami s,oT,tary

DIVIDENDS AMI IMFRKST.

Ut'LF STATUS HTKEI. COMr-ANV- .

Th Beard or Dlraetero of Qulf srntss
S'si (Company ha. dr. ,rsd a .tnidrrd of
1& upon tho fir-- ', prsfsrrsd ato.-- k al
ths company I hosrig ths glrldandai aceumu
i.tsd ihron lo January I. I5'.;i parablj
Kabi-uar- y II. 1414 ' .tockboM.r. of rrr r
at ths rlost ot btialnoas on Januarr I, lfli
Without th Closll g of tr:llfar b 'I'

rtn-rd- . NV V irk. lls rlnhrr '.4. 1l.
c.M. ERfl BREW BR 4s.lst.nl Ttr.ifurai

Rfrrlng tA ths abov natle ths undsr
ilansd Voting Trut 'lil. upon lb '
.rip- h iham al tha dlvldandi Ih.r.ln
rsf7j,rr.d ni-- a In soma lo bs lis
ttlhuist slid piild on Kahru.iry II, 111,
,k hla ..t,.ii tlusrsntH Truai Con.

aim of s.- i k. pro rats among ths
!,., i ri of sto. k Trtiat Csi llrli ita rap-- s

anting urat prfrrd at" k ol Uull SUt.s
Hts.l company, ao ths ami appear on .i
.o.-k- of tha otlng Trusteai tit lha
of busln.s on Januan llll. ,'0UJ
Lha r oalns nf tran.fai boa. Dlvld.nd

'.a-k- - aIll b. mailed
l..t'd. NOW York, D 'lobar 54. 1I1S

ALBXANDKR J HWMPHILt.
ALFRED A OK,

4 majoalt) f ihs otlng Trust

The 0 o Railroad Co.

OFFICE OK Till -- i:ci;i:taRY
h Umors Md Dc S ISll,

Tli Rlld of Ilr a thla dsv dClfafl
tr Hi nl ilngi f Iho i2?rnpanr lei
hi ,g month! sndltlg D- -. lilt

dividend ol To ill Far Csnt ran lha
sto.k nf ths fompanr. pavsi..-- i

irrh i Ills, lo lh ateekhslasr af ree.
,.rd ni Ihs . '.oss of bu.ln.s on January 14,

' '
pj ' Beafa .Is. di-- srad from tha gurp'uo

ssrnlnso ni 'h fompanii a divi iasui nf To
nd iint-nal- f iTIS1 ''ar Cent, on tha con,

oioti si.-- of ths t'o'iipaiti pityabls Msn-l-

mil. to th oiwikheldasa of rsi-or- al ths
.loss of toi'l,aa oti .lalltmry .'4, 111.

Ths H .inaf- r book" will not oloss
C V WOOl FOR II Sa alr

New England Power Company
rrrforrril CM lln lili-n-

Boston. Do IT, liinuaflarly dvl4nd af i1.'- A,i it
lrrfrrrel share ol Ihi K Bnglano
F,,r rompani has bean fur iba
iiir.s Hiualha r inr J.nnarf 11, ISIS,
iisyahl Jaiiii.rt 1114, 10 atn.klioiosrs
,,t roi ord Januari Lsit, III!

HAKKK, M lv1 A I OMPAN1
I iiKtst AgS'itr

New England Company
Sri uiiil rrrfrrrnl IHy lilrnil

oat m. Dec, IT. .'
v samlnnnuai dwidend el " on ihe

s nnd Preferred hwraa if tha Iwen Bne
laud rompany been declared for the
nt on tha endlnn Janunry let. ' paynh'e
januer) i llo lo etookholdere et reoord
Januai lo( Hid.

HAHKKi kthii A OH HANY
Tea nafer Asente

PIERCE OIL CORPORATION
I0-Y- 6 Convertible
Gold Debentures of 1924

Coup. m iiii" JallU.rl I llll of tha abov
prbgnjturro will is psyabl nn praasntstlon
,ii uur oil, s i.i.i aflvr ll hi ilute,

LAOENBURG, THALfVA N a CO.
II litmi, Mrs

Ta CHKMII II hATIIIKAL hnkiTMU tlllk
4i ntiltt m Hi. 1. i of Dlroeloro

of ihia it.inlt. Iii Id i irmbr '.".'mi. ihs
iiauai illvlilastl uf li4, tu- -

ehf lliill .1.1 gtrS lUIISlnl of Sgy mymm

aeolaratl tip n th iapltal 'n k nr thla
Runs, payabls jMiiusri 71, ituo, to stavk
hol4r. "f rscoi ins il if luiain.ss
t)r, rlulu ISll

Vcs HAI I'lN I'ashl.r
Drrrmbor 77... I''16.

aaWJgwSagOft

130,000,000
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MnQI
RAILWAY COMPARY

under
N,;W

under

Baltimoret

4clgre

DIVIDF.MIH AND INTFIir.ST.

United States Smelting
Refining & Mining Co

The lrctors nf li Unttod RtttN Smell-n- g,

UrliilnfT 1 Mining t'ompniiv htv-

rirtrd quarterly dlvl loud of per 'ent
7 ' rsiritft nhnrtl th I'ro'frrnHl

4 apital Htm l., gad dividend of a per
root i 7 rr,: per ahnroi on th ( otiinioa.
Capital Mok, payable Januar) U, 19'., ta
toekho 3re of racerd at the c aa nf bual- -

nB Derejnb' r 1 I91G.
F. W. HATCHKfeDRR.

OBIBK1 COPPU CO..
4 llrnailn ny .

Th Hor.i d( Din to f of the 'iena
Cananaa conpar Contpan) h.t' a
rJKUtiei i m fi.ft't per eh ira uarni Ita tpltal
tio. k cf tit value IIM.OO per ioarapayable on January it. tie, to he holder)
nf aurh h.ir'- - ii r ,r.i al t h oioae af
hualoeao at I3:ee o'r.o ak noon on laturday,January I, ltl The llvldend -
only upon h ttO 00 ihe ree ii to hi h theCaMtal Kiotih now divided Ul
ho!iirrs who hnv ii inverted theirInga :titn share i.f $100. 0Q par value should
In so without .ii n in or ler tha- tl.v may
receive thefr dlt inti prompt

The tr:tr,"f'r books a 111 nnt hi ,loand
U.I.I M Traea irar

w York, fie embar - 191 (

MII'THFRN- HFI I IMUMlMNF WitU l l i.lt 111 t OMF sv,
Intereal "n Thirty vr .Tlret MorarePlnklni Knnil Gold H"n r.f thi it impat v.

dua t f 4 1 arl I he paid on and efrer January
l. if:tv upon presentation of Coup r. Ne
to 'ii. Benkera Truet rompeny( No M 'ai.trt. pfeay fork v V

J M B Hi IXBBT,

drIBFRI.M TRI.F.P1IOVR AVI
11 I K KM II ( OMPAVl

in ni (in, ,4 . ,:

't nn Firai and Ifnerej MartffaM
rive Par rem Hold Rnnds "f thla
pHfiv due ItST. wll! i put! at) or for
.im n i i 1. Iiii. upcr l'n of
Caupea No a i ihe ' it mhie r rn-pain- .

No 60 Broeda'aj Nea U'i,, V v
J i n h IXMBY, 1 reaeurer,

TH g ll. O. III II M W M.I MgS I I our..
471 Rgl'hailKS I'lllt'S, N.M lurk.

M .1 a ; 1

AIW'I 4T:n 1. 1 4VII 1 r TR1I KIM
I'VM

Tha f4osr-- of DI rs nl gf n" T1 r
0)AN AND BLtiCTltlc fOMI'ANI haa is
cisrso a dlvl of on and ons hsl? par
I'Srt Ill4r', , ,,n f, I'l'.J.rui k i.t a
company lot ths qts.rt.1 a,..'!i,g Dsrmbflist, llll, payabls rtsttirila) January i ,ih
l"ltl. tn otockboldsr of roord 11 ihs ..a.of busln on inv lie. lollT w MOPP IT, Sorr.lar

COLUMBIA TRUST COMPANY
lib llruildusy,

Tba Foar.l of Iilr, ..r. hav t'hlo'gaa
Sai 'srs.i a Quart, rly IX I, nd nf I'', ., y.
CVrt ami ,111 Kir,i lit drnd .' I',, . p.rnt. g ih. c.,,,1,.,; giacs -- f this
Jian.i, laivohl D0nibr ,11s' 114 inlookholdsr. of rd ai rlasbusln. Deeembsr I3nd, loii,.

Tha Trnt. fat I'. .V :. net 0 a
1, n ici ; is. sa, urt

All srit roAbT list HAII.HUAD
rilMI'ANV,

Iniarost of tl.- pn isnium for lis. .1
iii" sn, 1, :,i- -' isio, arm , ,,

upnn :hs Inenino I' is tit,-- 11

lith u7. nf Brunal4i md IVs.t.rn Ral
rmel t'lunpaoiy, upun prnlailun nl in 1,

bonds st SPJIr ' Dpti11 st Tcompany ut laaliln South
btrsst. Bgltlmors, Muryiaud, and up npn.psr netlpi lhrfor Using enderaad u nsa, h hnml

11 in 11 n s. goorgtari

Tilt'. IIISIIVKH NATION 41 II AN 4
ol II11' t ill ut Nru 4 ,,rl,
N, M V,. k 'i ,, . s. 1111

Th Board f rilrartnr. hsv ii Is 1ay'.a-olsrs-

a guarirly dlvldrtid VK i'l-'-

t'FA'T pei Ibl sr. sftel ffV
1014. Tlir ir iusCr UiMlko ul.' rsni . n
clossd from Iii in lis ISrd thai dataStjMHn ' 1 1 ITT N KH lalili r

Tilt 11 SK III MI llll
Nsw ntk. ,1 11th, llllTha ll,. 11 1.1 Ulret'lnia , , ,g

stsuaJ - sag - i '.:;.. ut ,..
till par rant . f c. pti) j
Ira, rtfj, 10 gloi'lthnhlsrs of rd ..f Ihlodtr TPS transfai books wll iuln, o.,
until Jam. .ity Ilk 01

M II HN S BT, ' ishlar

sKtliiiXllli h ATIIINAI 114 NB
.NVu Vol k . . en;,

Tin- Boai .,f s ui ., k 1, ,.
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thrs ii pal ,. 1
1911. In a I, h. S nf Is ...
bar s, lulli. W. K. L'Lk! I7iii.l i ... ,.. ,
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